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1 . WE HAVE BEEN INFORMED BY AIIC THAT THEY HAVE RECEIVED 
THE VARIOUS REMITTANCES WHICH FORMED THE BASIS FOR THE 
COMPANY'S REQUEST THAT WE WITHHOLD DELIVERY OF OUR DIPLO- 
MATIC NOTE (REF D) PENDING FAVORABLE ACTION BY THE FMG ON 
THEIR REMITTANCE APPLICATIONS, AND AIIC NOW REQUESTS THAT 
WE PROCEED TO DELIVER THE NOTE AS ORIGINALLY PLANNED. 

2. UNLESS EMBASSY PERCEIVES OBJECTION, EMBASSY SHOULD DO 
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SO ASAP, AND SHOULD REPORT ANY FMG REACTION. IN ORDER TO 
MAKE THE NOTE MORE CURRENT. SUGGEST THAT THE TEXT 
PROVIDED PARA. 3 BE SUBSTITUTED FOR THE TEXT ORIGINALLY 
'RANSMITTED REF D. 

3. BEGIN TEXT: THE USG UNDERSTANDS THAT THE FMG HAS 
RECENTLY INFORMED THE AMERICAN INTERNATIONAL INSURANCE 
COMPANY (NIGERIA) LTD. (AIIC) OF ITS INTENTION TO ACQUIRE 
AN ADDITIONAL 1 1 PERCENT OF THE SHARES OF THAT COMPANY, 

A SUBSIDIARY OF THE AMERICAN LIFE INSURANCE COMPANY (ALICO) 

OF WILMINGTON, DELAWARE. U.S.A. THE USG NOTES THAT AIIC 
PREVIOUSLY TRANSFERRED 49 PERCENT OF ITS SHARES TO THE FMG 
ON MAY 17, 1976. ALICO HAS INFORMED THE USG THAT IT WAS 
REQUIRED TO DO SO, AND THAT IT REGARDS THE COMPENSATION 
RECEIVED AS INADEQUATE. THE USG WISHES TO BRING THE DIS- 
SATISFACTION OF THE U.S. COMPANY WITH THE TERMS OF THE 
MAY 17 TRANSFER TO THE ATTENTION OF THE FMG, AND ALSO TO 
EXPRESS THE EXPECTATION OF THE USG THAT THE OUTSTANDING 
ISSUES BETWEEN ALICO AND THE FMG CAN BE RESOLVED IN A 
MUTU ALLY-SATISFACTORY MANNER. END TEXT. KISSINGER 
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